


As of August 8, the principal French storage facilities were 72% filed after an injection of 14.2 bcf during the preceding
week. This is a rate sufficient to result in those storage being filled to capacity by October 1. We believe that there is
no coincidence regarding the marked increase in LNG imports and regas in France and the increase in injection. The inferred
strategy is clear: LNG is being used (directly or by offset) to fill the storage.

As of today, the estimated amount of natural gas in storage in Spain was at 81% of capacity.

The EU data continue to be plagued with the summer doldrums. Somehow the data on the EU website has gotten messed up.
However, NATS has tried to make corrections and estimates of what the data mean. As a result, as of August 9, we estimate
that:

Baumgarten is 80% filled versus 78% last week Germany is 82% filled versus 79% last week.

Italy is 82% filled versus 79% last week.

Any variance between what we reported last week and these numbers are due to the data problems on the EU website.

NATS Editors
Pan EurAsian Enterprises, Inc.
























Spanish LNG Imports - 2010 vs 2009 & 2008

year to date regasification (cumulative)
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French LNG Imports - 2010 vs. 2009 & 2008

year to date regasification (cumulative)
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United Kingdom LNG Imports - 2010 vs. 2009 & 2008

year to date regasification (cumulative)
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Belgian (Zeebrugge) LNG Imports - 2010 vs 2009

year to date regasification (cumulative)
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TransAtlantic Price Differentials

Natural Gas Closing Prices
NYMEX futures greater than (less than in red) UK futures
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Destination Biases for LNG Futures
Positive numbers favor US deliveries, negative favor UK/European deliveries
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